SGH: Explanation for Difference in Profit-after-tax in Audited Financial Statement 2016 year-on-year
On 23 Feb 2017, the Saigon Hotel Corporation explained the difference in the profit after tax the Audited Financial Statement 2016 year on year as follows:

	Indicators
	2016
	2015

	1. Revenue from sale of goods and rendering of services
	40,170,887,262
	34,586,338,013

	2. Revenue deductions
	
	

	3. Net revenue
	40,170,887,262
	34,586,338,013

	4. Cost of goods sold
	23,300,056,311
	21,901,076,870

	5. Gross profit
	16,870,830,951
	12,685,261,143

	6. Revenue from financial activities
	902,953,793
	398,261,192

	7. Financial cost
	985,790,987
	1,378,172,202

	9. Administrative cost
	7,657,417,205
	7,008,801,356

	10. Net operating profit
	9,130,576,552
	4,696,548,777

	11. Other incomes
	183,783,668
	564,793,226

	12. Other cost
	184,042,500
	79,356,414

	13. Other profit
	-258,832
	485,436,182

	15. Total accounted pre-tax profit 
	9,130,317,720
	5,181,985,589

	16. Current corporate income tax charge
	1,787,237,082
	1,165,319,949

	17. Deferred corporate income tax charge
	
	

	18. After-tax profit
	7,343,080,638
	4,016,665,640

	19. Basic earnings per share
	1,255
	711

	20. Decrease in earnings per share
	1,255
	711


Business efficiency: Total accounting pre-tax profit in 2016 is 7,343 million dongs, increasing by 82.82%, equivalent to 3,326 million dongs, year on year. The reason is:
- Revenue situation: The total revenue of the Company in 2016 is 7,343 million dongs, reaching 116.15% of that year-on-year since the average price of each room increased and the number of customers using conference room also rose. 
- Pursuant to the Annual General Mandate 2013 dated 24/05/2013, the Saigon Hotel Corporation conducted the project of innovating and upgrading the Sai Gon Hotel. To conduct the project, the Company signed credit contract no. 13.42.0078/2013-HDTDDA with the Joint Stock Commercial Bank for Industry and Trade of Vietnam. The Company had returned 8 billion dongs in 2015 and 19.9 billion dongs in 2016. Therefore, the interest cost of Quarter IV of 2016 decreased by 393 million dongs compared to the same period of the last year.
Those are the reasons why the audited profit after tax in 2016 had an increase compared to that in 2015.
